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FORM A
SIKAR KENDRIYA SAHAKARI BANK LTD. SIKAR
BALANCE S5HEET AS ON 31st March 2024
{D00's Omitted)

Schedule [As on 31-3-2024 Asion 31-3-2023 {Previous

Particulars N, (Current year) yoar)
ITAL AND | ITIES

Capital 1 5B5274 541508
Reservies and Surplus 2 852681 98351
Deposits 3 10978465 101279573
Borrowings 4 2BRAELT 3028050
Otheer Lisibilities and Provisions 5 BH2174 845715
TOTAL 16163211 15336197
ASSETS
Cash and Balances with Reserve Bank of India & 118681 138400
Balance with Banks and Maney at call and shirt notice 7 2738462 177786
Imypstmants B JBA5IEY AN9SR12
Adviances ] 9918323 BER1467
Fixad Assety 10 187140 1B9233
Other Assels 11 855318 1254687
TOTAL 16163211 15336197
Cantingent Liabilities 12 10159 9453
Bilis for Caliection 981 1357
Significant Accounting Policies 17
Notes by Accounls 18
Sthedules roferred to above form an integral partofthe Balance Sheot
woiv: 24411 3 MWea vz Ao\w
As per our report of even date
For Mis Sumit & Associates FOR SIKAR KENDRIYA SAHAKARI BANIK LTD.

Chartered Accountants
Firm Regn.No ; 014942C

- :
— ﬁ { MoK Mitharwal )

ik | Manafer (Operation) Chief Manager

/=) A 2

{ CA Shantanu Goyal } / -
Partner " : /.
M.No.411138

— "ﬁq-'-_-’:":s“" {Qu Faman

{Yogesh Sharma) houdhary}

PLACE- SIKAR Managing Director Administrator

DATE- 20-06-2024



FORM B
SIKAR KENDRIYA SAHAKARI BANK LTD. SIKAR
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 st MARCH 2024
(D00's Omitted)
Schedule |As on 31-3-2024 |As on 31-3-2023
5.M. [PARTICULARS No. [Currentyear]  |(Previous year)
I |INCOME
Intercst Earned 13 1062600 1059559
Other Incomie 14 19089 15292
TOTAL (1) 1081689 1074851
I, |EXPENDITURE
Interest Expendad 15 780081 00167
Operating Expenses 16 193618 201074
Provisions and Contingenties 40000 123000
TOTAL (1) 1023589 1024241
I, |PROFIT
Net profit for the year | I-11) 58090 50610
IV, |LESS: APPROPRIATIONS
Transfer to Statutory Reserves 14523 12652
Transfer to other Reserves 21644 194981
Transfer to Government/ Proposed dividend 16084 15111
TOTAL APPROPRIATIONS 52251 47744
MET PROFIT AFTER APPROPRIATIONS 5839 2866
Add:-Profit brought forward from last year 308953 306087
BALANCE CARRIED OVER TO BALAMCE SHEET 314792 308953

schedules referred ta above farmean integral part of the Profit and loss

vov: 23\ |\ 2R AICe N 2@ 20
As per our report of even date

For M/s Sumit & Associates

Chartered Acecountants

Firm Regn.Na: 014942C

hantanu Gﬂy‘ﬂ‘l :l
Partner
M.Mo.411138
PLACE- SIKAR

DATE- 20-0D6-2024

FOR SIKAR KENDRIYA SAHAKARI BANK LTD.

{ M.E.Mitharwal }
Chief Manager

——— [l}um r/t'l/ rnarl

(Yogesh Sharma) udhary;
Managing Director Administratur



SIKAR KENDRIYA SAHAKARI BANK LTD. SIKAR
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31 st MARCH 2024
[000's Cmitted)

_ As on 31-3-2024 Ag on 31-3-2023
15N, |Particulars (Current year) T (Previous yoar) ¥

SCHEDULE 1- CAPITAL
Authorized Capltal

[Asharbs of Rs, 10000 each)
(B shawes of Rs. 1000 each) SO0000 G000

{lssued, Subscribed & Called-up & pald up Capita | 65135 65335 65335
(6533 shares of Rs. 10,000 aach) = 5335250.00 Loss Calle
e MIL

(519948shmros of Rs 1000 each) = 519936000

Less: Calls unpasd ML 519330 AT6LT3 476173
TOTAL SE5274 541508
SCHEDULE 2-RESERVES & SURPLUS
I Stalutory Resarve

Cpening Batanca 111867 99215
Addtitions during the year 14537 12657
(aductions during the yoar
Tatal (1) 126389 111867
li. Capital Resarve

BUILDING REVALUATION RESERVE FUND
Operiny Balance 138408 1359092
Addiions dunng the ywear
Dedurtions dunng the yea) 14 GA3) L
Total {1l 137795 138409
il Shasa Pramium

. Revenue and Other Resenas

A AGRICULTURAL CREDIT STARILIZATION FURD
iy Sy Fund

Opening Balance 45039 43421
Acditions during (e year 648 5618
Daductions during the year
Todal 55487 AR
B |BUILDING FUND
Opaning Balance 16709 14462
Adkiitions during the vear 1289 247
Deductions during e year
Total 179898 16709
C CIVIDEND EQUALISATION FUIND
Opening Balance 5011 amas
Additions during the yeal 1250 1124
Beductions during the year
Tatal G301 5011
0 |SPECIAL BDDOR RESERVE
Dpening Balancs 97183 EZH20
Adidicas during the yasr o747 9363
Dreduictions during the yaiar
Tatal 102930 32183
E INVESTMENT DEFRECIATION RESERVE
Dpening Balan:e B5 85
Addiions during the year
DChaductions during ihe year
Tatal 85 RS
F-  {COMMON GOROD FUND
Oipening Balance 5017 3893
Additions during th yeas 1289 1124
Deductions durng the vear
Tolal 6306| . 5017
] COUCATION FUND
Ipaning Balance 33149 2813
Additions during the year 1779 506G
Deductions dunng the year
Todtal 5043 EELL]
H TECHNOLOGY ADGPTION FUND
Cpaning Balance IR600 33600
Addivons during the wear ¥ 2500 s000




{B00's Omirtad)
As on 31-3-2024 As on 31-3-2022
N, |Pariclare {Currart vear) ¥ {Pravious year) ¥
Deductions durng the year
Total 41100 28600|
1 OTHER RESERVE
Cpening Balance 29159 38264
Additions during the yea a295
Deductions during e year G105
Total 38454 29159
1 |BALANCE IN PROFIT & LOSS ACCOUNT 314793 308953
Tatal 314793 308953
TOTAL ( LILITLI 852681 798351
SCHEDULE 3- DEPOSITS
A |LDemand Daposits
1] From Banki ] 1]
(il From others 259778 277232
Tatal 259778 2717132
I, Savings Bank Depasits. 2772756 2710773
1. Term Deposits
{1} From Banks ] n
[ily - Fresm evhars 45931 71345648
Teal 7945931 7134568
TOTAL (1,11 & 11 10978455 10122573
u i} Daposits of branchas in India
(1] Deposits of branches outside India Tatal o n
TOTAL [i%ii) (] 0
TOTAL (A+B} 10978465 10122573
SCHEDULE 2- BORROWINGS
I |Bormowings in ndia
{ah Résarve fank of India
(b} Ocher banks 2861617 028050
(e) Qther masiutions and agencies
. NABARD
HETATE GOVERNMENT
lil WERE
1014l 2B6AE1T 3028050
i, |Borrowings outside india 1 0
Tkl {§ and i} 2BEAGLT 3028050
SCHEDULE 5 - OTHER LIABILITIES & PROVISIONS
| Bllts payakda A506 4575
. [Imter office adiustment [nel] 2896 3309
i, |Interest not Collecked 21B4G 22033
1Y, |Others {Dver Due Interest reserde) AMWh Alibas
P Camtmissioner [Cantral a022 a0
Interast ARDA |Contral 54T 5472
Plrrnesky Agriciture Credit Bocitles [Contra) 20841 0641
Linclaiimest Dividend 7 1143
Prewialon OF Dividend (Current Year) 160EA 15111
Sundries 126771 1315460
Share Application Moy 3000 R76RS
Credit Balonca RSCR L] Frag
Primany Societies Mangierial Salary Fund 2088 2084
Prowision for B LWith LI 372071 25173
REWY Computers of PACS 3100 3100
P Contribution 358 il
PROV. FOR STANDARD ASSETS 147500 14 r500
ROV FOR BAD & DOURTFUL DEBTS 305500 295500
LSS ASSETS 119046 118046
ROV TON WAGE SETTLEMENT SO0 o
Tatal {v) 852926 215848
TOTAL {I, 1011 & W) BAZ174 £45715|




{000's Omittad)
Ason 31-3-2024 As on 31-3-2023
e el (Current year) 3 {Pravious year) ¥
SCHEDLULE & - CASH AND BALANCES WITH RESERVE BEANK OF INDIA
o (Cashin kand (including Tareign curmoney notoe) 118681 138407
11| Balances with Roserve Bank of India
(1) m Curvent Accouny
{iijin Cther Accounts
TOTAL {1 and H) 11E681 138407
SCHEDULE 7 - BALANGES WITH BANKS AND MONEY AT CALLE SHORT
NOTICE
I, I Irdia
i} Balanoes with-banks
(a] in Current Accouns 532067 408692
(b} in Dther Depolit Accounts 1364004
11} InFlxed Deposit with RSCH 353304 474356
(B} In Fieed Deposit with other basks 863091 1716395 839734
TOTAL [i) 2238462 17rzTaG
(i1 Maney ar call and shart notice
[a] with banks 0 0
] with ather institutions o ]
TOTAL (i) Li] o
TOTAL I 223RAR2 1772786
i Quilside Indin
{if InCarent Accounts 1] o
ol in Dther Depesit Accounts i} o
{iiip Money a1 call and short notics o 0
TOTAL (i, ii and iii] i] ql
GRAND TOTAL {1 and Ii) 2238462 1772786
SCHEDULE § - INVESTMENTS 5 1
L Irvestmients in India in
il Government Securities 2536682 2681007
0] Other approved securities
(lif] Skarcs 188575 198575
(W] Debentures and Bands.
¥1 Subsidiaries andfor joint santuras
[wai] Dethard {1011 220030
(i} Reserve Fund- With Apes Bank 110030 110030
LIy Devepstemitng st LTI ] 110030 110000
TOTAL L, 2845247 2Ma12
1} Ivaeatrmnts outsice India in
11} Governmant securite (including local authorites)
[ii} Subsicharies andfor [aint ventures abeoacd
[iily Bthers investments {to bie s pacilied)
TOTAL N 0 1]
|GRAMD TOTAL [1 and 1) 2845287 3099612
SCHEDULE 9 ~ ADVAMNCES
&, (1} Bills purehased and discounted
|ii} Cash rradits, everdrafes and loons repayable on demand 485135 316632
Jilif Taemms loa 23188 2564785
TOTAL 9918323 BE81467
8 i} -Secured by mingible assets 1391985 1364208
16} Covered by Bank/Gowimment Guaraniees
(e} Unsacured A526334 TE17H50
TOTAL 918323 BES146T
€. | Acvancasin tndia
il Poority bectors S465692 TRIARIG
(7] Public Scotor
(1] Banks
{iv] Dthers 1452631 1356631
TOTAL S9iB323 A8E1467
Ll | Advances putside India
] Couie Trover banks
i} e frarm othars
{a}  Bifls puschased and discounted
(Y Syndicaded leans
(g} Dthers
TOTAL % [1]] 0
GRAND TOTAL [C.1 and Ii) \ 9918323 | BEALAGT




{0005 Omatted)
As on 31-3-2024 Ad on 31-3-2023
Ia.u. Particulars (Gurrent ysar] ¥ (Previous year] ¥
SCHEDULE 10 - FIKED A%5FTS
I |Pramizes | including rovalued premises)
11p AL WD a5-0n 315t March of the preceding year 161624 164G
[1) Audditsns during the year il 0
[iii} Dosduction during the Yesr 0 Q
[iv) Less-Depreciation Oraing The Year {mchucling Dop. On revaleation] 269 FO06
Tatal 1) 158928 161624
I |Other Fived Assets {ncluding furnitiere and fistures)
iF A WDV 25 on 31st March of the preceding year 27614 24428
Vi Addivians dunng 1he yes 4220 R
e} Daductivn durang thi: Year
{ieiteprociation Gruing The Year [including Dep, On sewalustion) 4622 4284
Total (1] 28212 27614
TOTAL (1 and 1) 187140 1E5238
Schadule 11 - Cither Assets
L [inter-olfice adlustmonts [net)
I, Interest accrued
W, |Tak paid in advancetax deducted at source
. |Delered Tax Assets |Mot)
V. |Stationery and starmps 7H4 545
WL [Man-banking assets acquired in satsfaction of clalms
Wil [Othess®
Interest Reooverabes 2877 RTT
Sundry Debtary 147226 1170496,
[affarence n Trad Balanco 115 E{i)
AROR 1980 3885 ARAS
Irvestiniend in P.L With L i 25173
Irvetyment for Stadf Gratuity With LIC 45950 G716
Interest subsidy From GoH 11807 10290
Interest On Govt. Sec. 34603 37628
Dbt waiver 2018 0024 TO024
Dbt Walver 2019 AR0597 93747
interost ecavirabla Bebt Wanor (i 124
Pravium an Gavt, Soouritios 4048 5946
" F. Commissianer {Cantra) 5022 S027
Intercst AROR (Conta) G472 5472
Pirmnnly Agrecuture Credit Socitios (Contra) J0Bal 20641
AT iR crelit 56 i
Total {wil] E54534 1254142
TOTAL (11, 10,10,, V1 &vil) B55318 1254687
SCHEDLILE 12 - CONTINGENT LIABILITIES
L [Clairma against the Bank not achnowledged as debts
W, [Liabdlivy fur parthy patd seestrmeims
. |Lisbility an account of autstanding forwasd exchange contrcts
W |Guaraniees given on beball of constiusnts 5233 4943
al I india EFEE] A4
{b] Cutside india o a
W ArLCCprances, endarsements and othar nhllgalinm
VL |Other e for which the bark is contingently labd (FaF FLIND) 4926 4510
TOTAL {LILIILIV,V B W) 10158 Bas3
T dn cake Where iv any unadjusted balance of loss the same may b shown under this item with appropreaie Tooi-nots




SIKAR KENDRIYA SAHAKARI BANK LTD. SIKAR
SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE VEAR ENDED 315t MARCH 2024
{000's Omitted)
Particulars Ason 31-3-2024 |As on 31-3-2023
5N, (Current year)  |{Previous year)
SCHEDULE 13 - INTEREST EARNED
I Intarest/discount on advances/bills J26984 Te2a41
Il. [meome an investments 335616 296618
. Interest on balances with Reserve Bank of India and other inter-
ank funds
1l'~.-'. Others
TOTAL 1062600 1059559
SCHEDULE 14 - OTHER INCOME
l. Commission, excthange and brokorage 1555 1359
L. Prafit f{Loss) an sale of investments (Met)
] Profit f{Loss) on revaluation of investments (Met)
I, Profit /iLoss) on sale of land, bulldings and other assets (Net)
W, Profit /{Loss) on exchange transactions {Net)
Income earned by way of dividends, etc. from
¥ subsidiaries/companies and/for joint ventures abroad/in India 6593 G394
Il Miscellaneous Income 8474 7538
LOCKER RENT
Incidental & Commitment Charges
Prodessing & Bvaluation charges
Cash handling charges
Incentive Receved From RBI
MISC INCOME
INCOME TAX-REFUND 2467 0
TOTAL 19089 15292
Note: Under items Il to V loss figures shafl be shown in brackets
SCHEDWULE 15 - INTEREST EXPENDED
! Interest on deposits 641964 533474
I Interest on Reserve Bank of Indla/ Inter-bank borrowings 145431 160335
1L Others 2586 6358
TOTAL 789981 700167
SCHEDULE 16 - OPERATING EXPEMNSES
I. Payments 1o and provisions for employees 91980 99272
1B Rent, taxes and lighting 7642 794
11}, Printing and stationery 1175 733
[V, Advertisement and publicity 480 342
W, Depreciation on bank's properly 5704 R597
VL Director's fees, allowances and expansas 43 96
Wil Auditors’ fecs and expenses {ineluding branch aud|tors) 745 178
i, Law charges az4 723
jix, Fostages, Telegrams, Telephones, etc, G625 605
X, Repairs and maintenance 312 439
X1, Insurance 14568 13503
®I, Other expenditure (dotailed) GO470 70752
TOTAL 193618 201074




SCHEDULE 17

A.

SIGNIFICANT ACCOUNTING POLICIES

Background
Sikar Kendriya Sahakari Bank Ltd. Sikar ; (SKSB LTD, or the Bank) is a District level Co-operative bank
engaged in providing banking and Tnancial services to cater the seasonal financial requirement for agriculture
and other allied activitics at the District level, The SKSB LTD, is also engaged in providing banking and
financial services with a wide range of products and services to individuals, Co-operative mstitutions, and
institutional customers. The Bank is established & registered under Rajasthan Co-operative Societies Act and

15 governed by the Banking Regulation Act 1949, RBI Act, NABARD Act and Rajasthan Co-operative
Socictics Act,

BASIS OF PREPARATION
The financial statements have been prepared and presented under the historical cost convention, on accril
basis of accounting, unless otherwise stated, and are in accordance with Generally Accepted Accounting
Principles in India (GAAP), stawtory requirements preseribed under the Banking Regulation Acl 1949,
circulars and guidelines issued by the NABARD &Reserve Bank of India (RBI) from time to time,
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India and current praclices
prevailing within the banking indusicy in India.

Use of Estimates:-
The preparation of financial statements require the management 1o make estimates and assumplions
considered in the reporied amounts ol assets and liabilities (including contingent liabilitics) as of the date of
the financial statements and the reported income and expenses during the reporting penod. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable,
Future results could differ [rom these estimates, Any revision to the accounting estimales is recognized
prospectively in the current and future periods.

Significant Accounting policies:-

Presently the bank is following the accounting policics as below over the years consistently, however formal
adoption thercof is vel to be accorded.

REVENUE RECOGNITION

I.T Income / expenditure are generally accounted for on acerual basis exeept for the income to be

accounted for on realization as per regulatory provisions and few other incomes as stated infra,

1.2 Interest and other income on Non-performing Asscts (NPAs) mcluding investments are recognised

on realisation basis, as per the prudential norms prescribed by RBI,

1.3 Dividend Income is recognised when received.

I.4 Commission on bank guarantee and fee income are accounted on a realization basis,

1.5 Income of locker rent is recognized on realisation basis.

1.6 Fixed assets arc carried at cost less depreciation/amortization. Cost includes cost of purchase and

all expenditure such as site preparation, installation costs. taxes and professional fees incurred on
the asset before it 1s put to use.

1.7 Fixed assets are depreciated under “Writlen down value method™ at the rates prescribed under

Income Tax Act 1961,



Loans{ Advances and Provisions thercon;
2.1 Based on the guidelines/ directives issued by the RBL Loans and Advances are classified as performing
and non-performing, as follows:-

1. A term loan is classificd as a non-performing asset, if interest and/ or instalment of principal
remains overdue for period of more than 90 days,

il. An Overdraft or Cash Credit, is classified as a non-performing asset, if, the account remains “out
of order™, i.e, if the outstanding balance exceeds the sanctioned limit/ drawing power continuously
for a period of 90 days, or if there are no eredits continuously for 90 days as on the date of balance
sheet, or if the credits are not adequate to cover the interest debited duting the same period.

Hi. The bills purchased’ discounted are classificd as Non-performing Asset, il the bill remains
averdue for a period of more than 90 days.

iv. The agricultural advances are classified as a non performing if, (a) for short duration crops. where
the instalment of prineipal or interest remains overdue for two crop seasons; and (b) Jor long
duration erops, where the principal or interest remains overdue for one CIOP SCASOIL

2.2 Non-performing assets (NPAs) are further classified into Sub-Standard, Doubtful and Loss Assets,
based on the following eriteria stipulated by RBI:
i. Sub-standard; A loan asset that has remained non-performing for a period not exceeding 3 years,
ii. Daubtful: A loan asset that has remained in the sub-standard category for a period excceding 3 years,
iii. Loss: A loan asset where loss has been identified by Bank/Auditor/RBINABARD Inspection bul the
amount has not been fully written off,

2.3 Provisions are made for NPAs as per the extant guidelines preseribed by the regulatory authorities,
subject to minimum provisions as prescribed below:

Sub-standsrd Assets: | A general provision of 10% on the total culstanding

i

PDoubiful Asscts: Secured portion:

i. Overdue above 3 yvears and upto 4 years — 20%

ii. Overdue above 4 years bul not exceeding 6 years— S0%,
i, Overdue cxcceding 6 - 100%,

Ungecured portion 100%

100%.

Loss hss'ut?'

3. Investments -

3.1 In accordance with the guidelines issued by the Reserve Bank of India, investments are ¢lassified
into “Held to Maturity (HTM), Category.
3.2 Classification of Invesiment is done at the lime of purchase into the following categories:-

3.2.1 Held to Maturity: investments that the bank intends to hold till maturity are classified
as “Held wo maturity (HTM)™,

32,2 Available for Sale: Investments, which are not classified in the above two categories,
arc classified as “Available for Sale (AFSY”.

3.2.3  Transfer of Securities between categories: An investment is classified as HTM, HFT
and AF'S at the time of purchase and subsequent shifting amongst categories is done.
one-time with the approval of Board of Directors undertaken by the Bank at the
beginning of the accounting year as per regulatory guidelines,

3.3 Valuation of Investment is done as per regulatory guidelines and net depreciation il any, 14
provided for available for Sale and held for trading category of investment,




SCHEDULE -18 NOTES TO ACCOUNTS
1. Regulatory Capital

a) Composition of Regulatory Capital {Amaount in Rs. Lics)

SrMo. Particulurs {urrent Privvious
A | MeeE | e T = Year i g
i Common Liquity Tier | capital ratio (CETTY Paid up share capital and reserves (nel of deduetions) 17675 | 10415.08
W) | Additional Tier | ( 1plua| ."H‘_Hhﬁ' Tier | [‘a|:|1l.u| e e i e |2 (B Er [R Bgeerryo
i) - Tier 1 eapral (i + T N = et 1 77 /i - T
] Tier 2 Capital IRAT R 176676
¥ B e e 55 | 13074.61 1218154
wi Total Risk Weizhied Assets (RWAS) (22247 91513494
Vil CET 1 Ratio tlim:up shiare capilal and reserves ay pm_-.nl-igl. of R"-".-'A-i:l i P & AR was ! 12w
Yiti) Tier | Ratio (Tier | capital s a perceniage of RW As) 1003 1138
i) Tier 2 Ratio (Taer 2 capital us o percentage of RWAS) |86 1.93
%) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as o percentage of RWAz) 1279 13.31
xik Leverape Ritio 6.3 6.7%
xii) | Percentage of the sharcholding of TR et Tyl S ORI P E Fillsaie
a} Chvernment ol lndia
by State Government {Govermment of Rajasthan)
__:¢)  Sponsor Bank i H AR R i e R | SR 1 i
mu.! Adndwml of pagd- -up v:t|ml_'.' r.bp:lnﬂ raiscd durma ihe yL.ur
xiv) Amount o non- -equity Tier | eapiial rised ;tunn,g the year; of whch Perpetual Non-Cumulative =N
Preference Shares (PNOPS) Perpetial Debt Inztruments (1131
) | Amountal Tier2 2 capital raised durmg the year; of which el capital instruments: Preference Share o
Capital Instruments: [Perpetual Comulative Preference Shares (POPS) ¢ Redecnmble Non-Cutnulstive
Preference Shares {H‘.N{. PS5}/ Redeemalile Cumualative Preference Shares (RUPS)|
2. Investments T
a) Composition of Investment Portfolio {Amount i Ks, Lacs)
Irvestments in Currend Yonr Investments n Previoos Year
Governm | thher | Shares Hond | Oithers Total | Ciovemmen | Oihir Shares | Bond | Ofhers ‘Totnl
et Apprave sl investme | {seourities | Approw # of invyRim
Secunties | d TS0 nits ed s nls
Securitics S Seranl #
ity
Permanent
Cirems 25366,82 i 198575 2TIRLST JhR 10T 1985.75 JRTUA B2
Liwss Proviston for
i porfing
imvgsbments {WP1)
Moy JEMG6H.HD THH5.T5 2738257 261007 1985.75 ARTOE R
el (B T Bl )17 g A Sl ifiried
Cirnss FIBZ64.2 15264.25 TSRA1.24 F5Ed1.24
E
Less; Provision fik
dlupreciistion
NP1
Nt : ey et Lebi | et A |t St || VIR EVRCRIRTNES| R
Total Invistments 2516682 194575 “IR264.2 | 45616.82 268 10,07 [UKS, 75 T5R40.24 | 4463706
et o e r S s ] S L) cll i
Less: Provision foe
new=periorming:
investmants
Lsa: Provsion for
depreciation and
NP ===l Sl e S H RN SRR | e | K [t S RSN B A
Met 25306, K2 198578 1826435 | 4561682 THR 10 I*}'RS 5 1584024 | 4463700

‘Includes Rs.17163.95 lac heing FDR witt\Apex Bank & other Bank Classified in schedule 7 in Balance sheel.
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
{Amount in Rs. Laes)
IParticulary Current Year Previous Year

i} Movement of provisions held towards depreciation on investments
a) Dpening balance

b} Add: Provisions made during the year

clless: Write off/ wnite back of excess provisions during the year
d) Closing balance

i} Movement of investment Fluctuation Researve
a)pening balance 0.85 0.85
b} Add: Amount transferred during the year
€] Less: Drawdown

d} Closing balance 085 0.85

ity Closing balance in IFR as a percentage of closing balance of investmentsin AFS and
HFT/Current categary

€) Sale and transfers to/ from HTM category/ permanent category
The investments classified under this eategory are carried at acyuisition cost. The excess of acyuisition cost’ book value over
the face value is amortized over the remaining period of maturity, Such amortization of preminm is accounted as income on
investments. The SLR investment of the bank is mainly in GOI securities and State Government Development Loans which are
eategarized HTM (Held tll maturity) and maintained for the purposce of SLR requirement,

D) Non-SLR Investment portfolio
i} Non-performing non-SLE investments

{ Ambunt in Bs, Lacs)

SeNo, | Pariienlars | Current Year Previous Year
8) {}ﬁcﬂing halance =il i i 0
(a}] mu.'liliamduriugﬁ.#:lr ui]m::ﬁthm-il_ o R a
) Fedugtions durng the above period 0 i
i) Closing bilance : R ' ' = 1l i
e) ‘lotal provisions hicld ' i 0
ii)Issuer composition of Non SLR investments
SeMo | lssuer ' Ammaunt T Extent ﬁfi"fh-ili__ Extent of *Below Exteni of Extent of |
Flacoment Investment Grade” ‘Unrated” “Unlisted”
= i o i~ . Securities | Securities. | Securities
Cuatrent | Previous | Carrenl | Previows | Cuerent Provious Curr: | Previous | Current | Previos
Year ¥ oar Yoar Year ¥ear Year | N ear Yoour Year
Nr

8l PSby | 5N S S S| e | S
b Fls i

bl T LR ) e 1 i PR A HHAr il =
e} [anks IRZh4 25 [ 1474124
) Private | Bl T R | i

Corporile | AN S R ] TRl P St L o e,

8) Subsidiaries:

Jont Wentures

h ers e = [ e oM 8 O i f| B SR
al

tovwards

deprecistion

Total * 126425 | 15K40.24
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3. Asset Quality

a) Classification of advances and provisions held

{Amount in Rs. Lacs)

Standard Mon-Performing Tuotal
Total Standard Sul- Total Non- Performing
Advances stamdard Daubiful | Less Advances
Liross Stundard Advanees
dand MPAS
Crpening Balance 4542 165712 200075 [ 138 174035 | BER14.67
Al inimns o v thic
yc"l‘f Additions durtirg the 10475 62 i i I o | arses
Loss: Beductions during the
yiark o it 3.4 131 [ 1T 433 107400y
Closmg balange DES41.04 1653, 14 194765 | 1,38 364249 | Mg
b) Asset Quality Ratios
Ratios Current Year Previous Year
{in pereent)
Cirosg MPA o Gross Advanees 3467 4.23%
‘Net NPA to Not Advances RN ey e T T TG ~ 000
Frovision covernge il 13269 118:23
¢} Fraud Accounts
Particulars a Current Year | Previous
Year
Number of frauds repm =tz ot K] 3 =i 275 i &
Adnount mvelved o fraud ( Rs. Lacs) 04534 945,34
A muunﬁﬁ]nmvisﬁﬁédé for such frauds o) 945.34 945 34
Amount of un-amortised  provision debited from other reserves as ot the end of
the year

D) Particulars of Accounts Restructured — Nil

E) Details of Financial Assets sold to Securitization /Reconstruction Company for Asset Reconstruction —

Nil
F} Details of Non Performing Financial Assets Purchased / -Nil
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G} Provisions on Standard Assets

4.

5.

(Amount in Rs. Lacs)

Particulars ; | Current Year Previous Year
Provisions towards Standard Assets. iy 1 An 1775.00° 1475.00
Transfers (o Depositor Education and Awareness Fund (DEAF)

CAmount in Bs. Lacs)
Particulars Current Year | Previous Year
.l'l-;ning balance of amounts transferred 1o DEAF =T 4475 R 4
Add: Amounts transferred to DEAF during the vear 4.51 2L
Less : Amounts reimbursed h}- DEAF towards claims § = 000 Y
Closing balance of ameunts transferred (o DEAT 4926 | 44.75
Disclosure of Complaints
Summary information on complaints received by the bank from customers and from the Offices of
Ombudsman
Sr. Particulars Current year Previous year
Mo
Complamts received by the bank from its customers

L | | Number of complainis peading at beginning of the year T B %

2 Mumber of complaints received during the year f 3

3 Mumber of complaints disposed during the yvear f f

3.1 | Ofwhich, number of complaints rejected by the bank 0 0

4 MNumber of complaints pending at the end of the year [t 0

Maintainable complaints received by the bank from Office of Ombudsman
5 Mumber of mamtaimable complaints received by the bank from 0 0

Office of Chnbudsman

5.1 | OF Snumber of complaints resolved in favour of the bank by 0 0
Uffice of Ombudsman

3.2 | OF 5 number of complaints resolved through conciliation ¢ 0 0
mediation {advisories ssued by Office of Ombudsman

5.3 | OF S;number of complaints resolved after passing of Awards 0 0
by Office of Ombudsman against the bank

b NMumber of Awards umimplemented withim the stipulated 0 0

timelother than these appealed)
Mote :Maintainable complaints refer to complainis on the grounds specifically mentioned In Integrited
Ombudsman Scheme, 2021 (Previously Ranking Ombudsman Scheme, 2006) and covered within the ambit of the
Schemi

13



. Business Ratios ; ; (Amounl in Bs. Lacs)

Particulars Current Year | Previous Year
(i) Interest Income as a percentage to Working Funds 6.59 695
(11) Non-interest income a5 a percentage Lo Working Funds 0.12 U140
(1i)Operating Profit as a percentage to Working Funds 0.77 1.24
{iv) Return on Asscls .36 .33
(v) Business (deposits plus advances) per employeed (* in lacs) 284313 270363
(vi) Profit per employee (* in lacs) .30 703

7. Disclosure of Letters of Comfort {LoCs) issued by banks-Nil

8. Disclosures in terms of ACCOUNTING STANDARDS (AS)

AS — 5 (Net Profit or Loss for the period, prior period items and changes in accounting policies)
There are no material prior period income/expenditure items require disclosure under AS-3, There is no
change in accounting policies,

ii. AS-6 — Depreciation Accounting:
Break-up ol total depreeiation for the year for cach class of assets.

-

{Amount m Bs. L_ﬂ{:t_:}_

Class of assets 3 Current Y car | Previous Year
Land and Building T | 2082 2313}
Furniture and Fixture = 2528 30,19 |
Vehicle =iz NS TSR i e L B 4
| Computerliems R R IR R ) 12,51
Total 57.04 65.97

i, AS — 9 — Revenue Recognition
In ling with the Accounting Policy followed, items of income / expenditure accounted [or on cash
basis consistently over the year, net effect thereol is considered not material, in terms of RBI
guidelines, henee do not require disclosure.

iv, Accounting Standard 15 — Emplovee Benefiis
Bank is yet to follow the disclosure requirements prescribed under AS 15 (revised) on ‘Employees
Benefits' issued by ICAI

V. AS-18 : Related party disclosures
As per para 9 of the Accounting Standard 18 1ssued by the 1CAL on “Related party disclosures™ the
Bank, being a state controlled enterprise is not required to make disclosures of related parly
relationships with other state controlled enterpriscs and transactions with such enterprises,
However, the Bank has considered the following as related parties for the purpose of disclosure
under AS-18 1ssued by the ICAL

a, - All whele time Directors on the Board including Managing Director {excluding Nominee Director).

Remuneration paid during the year/ Amounts due to the bank as at 31.03.2024

Mame & designation Remuncration paid during the year | Amounts due to the hank as
al 31.03.2024

F3.79 Lags ML,

Is STIRI YOGESI SHIRAMA,

b. Relatives of the Directors referred to in item (i) above. : NIL




9:

A.  Prudential Norms - Risk Weights for Comput

vi.

AS-29 :Provisions, Contingent Liabilities and Contingent Assets

In conformity with AS 29, “Provisions, Contingent Liabilities and Contingent Assets”,
issued by the Institate of Chartered Accountants OF India, the Bank recognises provisions only whien
it has a present obligation as a result of a past event, and would resull in probable outflow of
resources embodying economic benelits will be required to settle the obligation, and when a reliable
estimate of the amount of obligation can be made!

Additional Disclosures

i

Funded Risk Assets

ation of CRAR (StCBs/CCHBs)

I

' Balances

Iems al"-;lsmts

Cash {.nciﬁ&iﬁ;'rﬂruign l'.'I.II'E'IE‘_\" nnTE;}.&
__balances with RBI__

2

Balances in current aceount with other banks g

Risk
weight

Y

20

Book Value

Met Value

118681

522067

Risk
Value

104413

loyvesiments

Investments in Government Securitics

2.5

2536683

2536683

3407

Investment in other approved securitics
guaranteed by Central Government / Stafe
Ginvernments 5 TRy
Investmenis in elher securities where payment
of interest and repayment of principal are
puaraniead by Central Gove,

2.5

25

Ivestments inother secoritics where payment I
of interest aind repayment ol principal are
puaranteed by State Governments

Investments in other approved securitics where

payment of interest and repayment of pringipal
arc not puaninteed by Central / Stale
Crovernments.

Investments in government guaranteed
seeurities of povernment undectakings which
do not form part of the approved market

| borruwing program gt
Claums on commercial banks, District Central
Cooperative Banks and State {ooperative
Banks, such as Oxed deposits, centificates ol
deposits, money at call and short notice, ete,

Investments in bonds issued by All India
Public Financial Institutions

| Investments in bonds issucd by Public
Froancial Institutions {PF1s) for their Tier-11
Capital

AN other investments

18264.25

1025

102.5

102.5

1 985,75

18264.25 |

410946

| K575

2.035.39

1S




[

Loans and advances ineluding bills purchased and
disconnted and other credit Tacilities

1 Loans and ndvances guaraniced by
Government of India

2| Loans guaranteed by State Governments

3 | State Government guaranteed advance which 100
has become a non perfotming asset : =
| 4] Loans ranted to Public Sewtor | 00| | | g2 S
Undertakomgs (PSUS) of Government of India - 5
5| Loans granted to PSUs of State Governments | 100
fi | Housing Loans 50
(i Loans 1o individuals (fully geciured
hy mortpage  of residential propertics) 100
=5 Mp o (3 :r{l- Iakh
fa) LTV ratio is cqunl o or less than ?5% Y
iy :h} I’..Tll'u'II rﬂlli‘? (BRI ihﬂn T'I'q‘!"u. Sl = 73625 136.3% 736,25
(it} Housing - others T ) S PR SESEEN | BETe—
7 | Consumer credit including Personal loan 125 540.07 B 54007 | 67509 |
B | Loans up to Rs, | lakh agoinst gold and silver 50 ]
S [T DIMAMEnS - = 2
Note : Where the loan amount exceeds R, |
fakh, the entire loan amount has 1o be nssigned
the risk weight applicable for the purpose for
which the loan has been sanctioned.
v All other loans and advances including 10K Y3AKSTEH | 303500 QU4 30.T7H U430, T
Education loan
Hb Loans extended agambl primary / collateral 123
seeurity of shares = 2 : -
{ debentures
Il | Leasced assets 100
12 | Advanees covered by DICGE | ECGC k1]
13 | Advances against term deposits, Life policies, | 300850 Iooss0 | 000 |
MNSCs, IVPs and KVPs where adequate misrgin - -
i is available = i i »
14 | Loans and adﬁ.ranm,s gr"mu.d b:,r State/Cenral 20 1412565 11265 28253
. cooperative banks to their own staff |, which are |
| fully covered by superannuation benelits and |
mortgage of flavhouse .
IV | Other Assets
[Tt 1 | Premises, furniture and fixtures i q 100 1871.39 IRT139 871 .34
2 | Interest duc on Governmenl securitics. 346,03 e 346,03
3| Acerued interest on CRR balances maimtained
with BB and claims on BB on account of = E = .
Ciovernmenl lransactions (nel of claims of
government ! RBL an banks on acfmmt of
such transactions) !
4 | Interest reccivable on staff Ioans \ | il
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5 | Interest receivable from banks l 0
| 6| Debtwaiver2018 & 2019 AT R i 5506.21
(| 7| Intl. subsidy from Govt.3% W I T D 57 (¢ 3 e
T & Wulhermﬂ:ls{]miud'mg Interest Reo.) we| 227132 186632 | 40300 | 403.00 |
Total (1o IV ) (Total assets excluding Contra Jtems) | | 16132076 | | 156397.44 | 10222217
_| Capital Funds ( Tier #Tierfl) f e it R BT b || PRt | S pee 1 - L0 |
e ORI, v i o i i e ey R SO SIS il e S = TS
|B.CAPITALFUNDS LS T e e el e
S.NO. | Item s s
e R Bt e e e S
1 Tier | S :
_______ _ | Paid up share capital NN i | 5882.74
P | Sy Free Reserves S e e e i =i | 2176.09
- | Undisbursed Profit e S S 3147.92
L L | |lessilossifany e Sl e e B T 2 b
Sub Total 11176.75
il 2 SEnted Fi | A ) S o e SR e Sl e =
SEIEIGHN BIRETRE - s L ) | =i |
General Provision (Provision for Standard Assets +Speclal Provision for BDDR,
assessed by 10 1o be restricted to 1.25% of Risk Weighted
1| | Assels(1475.00+921.83) i i ol 127778
Building revaluation fund 1384 09*45% 620.08
i | subTotal R s TR e e Bl 1897.86
Tier -Il Restricted lo maximum of Tier | Fund
Total of Tier | & I 13074.61
0. Other Information
a.  Investments
S.No. Particulars (Amount in Lacs)
s Investment- (only SLR}- with break-up under permanent and current _ 25366.82 |
Category-under current category with the fallowing break-up
(a) Book Value and face value of Invesiments 25366.82
(b} Market value of investments 25366.82
( Further , as regards non-SLR investment, instructions for disclosure already 2
issued vide RBI circular RPCD.CO.RF.BC No. 65/07.2.03/2003-04
| dated February 23.2004 should be strictly adhered to.) o= N
Advances lo directors, their relatives, companies/firms in which they are
2 interested,
(&) Fund based a
{b) Nen-Fund based (| Gurantees LIC etc.) =
3 Cost of Deposits-Average cost of Deposits. e i 6.14%
4 NPAs. P Ay A= ool e U e shee =
(a) Gross NPAs — 364219
(b) Net NPAS i : K 0
(c) Percentage of gross NP A to total advances and 3.67%
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{d) Percentage of net NPAs to nel advances

18

0.00%
.5 | Movementof NFAs o G e i _ Decrease
& Profitability.
(a) Interest income as a percentage of working funds 6.59%
(k) Non-interest Income as a percentage of working funds 0.12%
| lc) Operating profit as a percentage of working funds. | _ 0.T77%
(d) Return on Assets 0.36%
| (e) Business (Deposit+Advances) Per employee WL T [ | _ 2843.13
() Profil per employee 8.30
7 Provisions
(a} Provision on NPAs required to be made 1898.54
.| (byProvisiononNPAsactuallymads | @ | 4832.75 |
(¢) Provisions required to be made in respect of overdue interest taken into
o 121 T R e e e AL B et AP e s RS e =
account, gratuity fund, Provident Fund and arrears in reconcilliation of inter-
hranch
| accountetc, et et g s YA P || BARey 2B | B S
{d] Provisions actually made in respect of overdue interest taken into income
account, ; 306.46
gratuity fund Provident fund and arrears in reconcilliation of inter-branch
|| account. B AN SO N ) R R U P ) e i
S, | (&) Pravision required to be made on depreciation in investments. 1 it Y B
{f) Provision aclually made on depreciation in investments. -
8 Movement in Provisions
LRI e e e e e e ST T T e
(b} Towards depreciation on investments,
(c) Towards standard assets, DEE o = Lt o ) ~_Increase
{d) Towards all oiher items under 7 above -
8 | Payment of insurance premium to the DICGC, including arrears, if any | 145.68
10 Penalty imposed by RBI for any violation. fil., | =
11 Information on extent of arrears in reconcilliation on inter-bank and inter-branch -
__ | Accounts. . i b e 2T PR S S :
12 | Deposil Education and awareness Fund Scheme 2014 2 REwatial
{ |} Opening Balance 4475
| {li) Add During the year st Sk 451
{ iii) Withdrawn During the Year 0
| (iv)Balanceason 31.3.24 49.26




B. DETAILS OF NON-PERFOMING ASSETS,

PROVISION REQUIRED /AVAILABLE AS ON 31,02, 2024

{Amount in Rs. Lacs)

S.N. | Classification of Amount Provision | Provision | Provision
of Excess
Loans Assets %o Required Made

1 Standard
Assets
{ | ) Agriculture 88771.01 0.25 221.93
(1) Other 6770.03 04|  27.08| 177500 | 1,525.99
Sub. Standard

2 Abeiate 1653.16 10 165.32
Doubtful Assets
D-1 116.07 20| __23.214 i Bdea
D-2 82301 50 411,955
D-3 1047.67 100 1047 .67

4 Loss Assets 1.38 100 1.38 275 1.37
Total 99183.23 1898.54 A832.75 | 2934.21

C.  Previous year figures have been regrouped/reclassified, wherever necessary, o conform o current Year
classification. In cases where disclosures have been made for the first time in terms of RRI muidelines /
Accounting Standards. previous year's figures have not been mentioned.

For SIKAR KENDRIYA SAHKARI BANK LIMITED

e /|
{ M. K”ﬁl__ﬂ"t_;mal )~ ({Yogesh Sharma)} (Qummer Ul dean Choudhary)
Chief Manager Managing Director Administrator

( M.K. arwa )
Sr. Manager{Operation)

ORI ~ 24Ul IFFLCVZ® Reto

For Mfs Sumit & Associates
Chartered Accountants
Firm Regn.No : 014942C

(202
(cA

antanu Goyal)
Partner _-f' i

M.No.41113
- I|'|_-.__ :".—}9//

Doate: 20002024 Place: SIKAR
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S L e | e
Capital Furids ©

Tiar |

Paid up shara capital

Free Reseves.
|Unetishursed Prate
Lo | oss ifany
Sub Tolal

Tier Nl

[Unifiscised Reserve

Frneral Provisiona | Provigion for Standand
Asgels*Excass Provisons, [fany | assessed by ID
Ao ba resiricted tn 1.25% of Risk Wesghiad
Arsels( 1775 00+ 1408 22Y OR (1,02 232 17*1,25%

LE. 1277.78) 1277.78
Building revaluabon fund 1577, 25455, 210,08
Sub Tofal _ 1897.86

——(Twr -l Reslrled lo maximum of Tier [Fung |
Total of Tier [& || 13074.61

wom; W |\ JTRCC NACD 2¢ 1D
Az por our report of even dato

For Bis Sumit & Associstes

Charterad Azcountants

Firm Ragn Mo - 0149420

N
{ CA Shantanu Goyal )
Partnor

M.Mo.a11138
FLACE- SIHAR

DATE- 20-04i- 2024

{Yoagesh Sharma)
Managing Director

L=,

Qurm I Zaman
c hary)
Adminigtrator



SUMIT AND ASSOCIATES
Chartered Accountants
FRN-014942C
608, Milestone Gandhi Nagar, Tonk road JAIPUR
Maobile -+919887220854
Email - goyal shantanuB85@gmail.com

AUDITOR'S CERTIFICATE-

We, the undersigned auditor of the Sikar Kendriya Sahakari Bank Ltd.,Sikar report on the Balance Sheet and the
accounts of the bank as at 31st March 2024

We have examined the foregoing Balance sheet of the Sikar Kendriya Sahakari Bank Lid.,Sikar as at 31st March 2024 &
profit & Loss Alc of the Bank for the year ended upon that date with the Accounts

relating to the Head Office and with the returns submitted and cartified by the Manager, such returns have beer
Incorporated in the foregoing Balance Sheet & Profit & Loss account. Subject to our separate report on even date we

report that:

1. In our epinion the Balance Sheet is a full and fair ane, containing all the necessary particulars and is
properly drawn up so as to exhibit a true and correct view of the bank according to the best of information &
explanation given to us & as shown by the books of the bank,

2. Where we have called for any explanation or infermation such explanation and information have been given
fo us and have been found satisfactory.

3. The returns received from the branches of the bank have been founid satisfactory.

4. The bank has shown a net profit of Rs. 396.94 lacs for the finaricial year 2023-24 making full provisions for
overdug interest and for bad & doubtful debts resarve.

In our opinian the Balance Sheet and the profit and Loss alc are drawn up in conformity with the law.

6. Inour opinion the books of accounts have been kept by the bank as required by law.

7. The classification of assets & provisioning as required by RBI as per provisioning norms as under as or
31.3.2024.

SN Classification of Amount of Provision Provision Provision
Loans Assets % Required Made Excess
1 | Standard Assets
AN I: I }AQFI_EHLHUFE ...... et 53”@. _!}25__ 221 :.gi 1 .??E.DG 152599
- Lpldeees S 770,03 0.40 2708 | :
2 | Sub. Standard Assets 1653 16 10.00 165.32
3 Doubtful Assets
£ A e 82| 2 5000 2 47186
B3 1047 67 100.00 1047.67
|4 | Loss Assets B 100.00 __1.08 | 209|137 |
Total | 99183.23 1898.54 483275 | 2934.21
UPTE - 291 IBEC V2R 2w\ o
FOR SUMIT & ASSOCIATES
Place- SIKAR Chartered Accountants
Date- 20-06-2024 FRN- 014942
o

C—— \
CASHANFANU ‘yam 411138)
H.Q. AL1T Slgnature city, Kataea Hills Bhopal (AF)

Branch - G0, Miestone Gandhl Magar Tonk Road JAIPLIE (Ka)



